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        金价再创历史新高 

银价会补涨吗？ 

 

Һ  

  

ҙⱵ  

ȍ2015Ȏ84  

 

 

 

 021-68555105 

 li.t@jyqh.com.cn 

ҙ׆ ̔F0297587 

̔Z0011509 

 

 

 021-68555105 

 huang.lei@jyqh.com.cn 

ҙ׆ ̔F0307990 

̔Z0011692 

 

 

 021-68555105 

 gao.h@jyqh.com.cn 

ҙ׆ ̔F03099478 

̔Z0017785 

 

 

 021-68555105 

 wang.gj@jyqh.com.cn 

ҙ׆ ̔F3084165 

̔Z0016301 

 

 

 

׆ ⚫ ᴇ ל ̆ ╠ ᴇ ԍᵞᵝ̆

ᴇΐ ҉ Ȃ 

׆ ⚫ ᴇ ̆ ᴇӞ ῀ ᵝ ̆ ᴇ₮

Ȃ 

׆ ⚫ ̆ ҌῬ ῀

῀ ̆

̆ᵖᶭ Ȃ 

׆ ⚫ ̆ ᶫ ̆Ӟ ҹ ᴇ

҉ ᶫ ⱬ Ȃ 

⚫ ᴇ ҉ ԍ ᴇ̆ᵖ ᴇ ᴪ ⌠Ҍᴪ

̆ ױ ҹ ᴇ ᴪ Ȃ 

⚫ ԍ ᴇ ꜚ ̆ Ҭ̆ ᴪ

ֲ ̆ ╠ ץ ῏ ᴇ ᴪȂ 
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ҹ ῒ̆ᴇ ѿל ΐ ᵌ Ȃ׆ ᴇ ל

̆ ᴇ ᵣ ל ᴇ̆ ᴇ ‗ל ᴇ ̆ל ֓

Ӟᴪ ᴇ₮ Ȃ ≢ ң ̆ ꜚ ᴇ ל Ҍ ᴇȂ 

2024 3 ̆ ᴇ ⇔ ̆ ᴇ Ӟ ҉ ̆ᵖ ל Ҍ Ȃ

3 27 ̆COMEX Һⱬ ԍ 2215.4 ᾝ/ ̆ ⇔ ̕

COMEX Һⱬ ↕ ԍ 24.765 ᾝ/ Ȃ ᴇ ⇔ ̆ Ӈ̆

ᴇᴪ ̙ Ҋ₃ҩץ׆ױ № Ȃ 

ѿȁ ᴇ ԍᵞᵝ 

̆ ױ ץ ⌠̆ ╠ ᴇ ԍᵞᵝȂ ᴇ

₮ 1980 ∆̆ ⌠ 50 ᾝ/ ᵝ̆ ҩ ׂ Ȃ

֠ ᾞ ԊᴆȂ ̆ ᴇ 850 ᾝ/

Ȃ ᴇ ₮ 2022 4 25 ̆ ᴇῬ ‖ 49.5 ᾝ/ ̆

ᴇ 1500 ᾝ/ Ȃ ׂ̆ ᴇ ҉̆Ҍ ⇔₮ ̆

҉ 2200 ᾝ҉ ̆ ᴇ 25 ᾝ ̆ ѿ Ȃ׆ ᴇ

̆ ╠ ᴇΐ ҉ Ȃ 

 

1 ᴶ ᴇ  ל

 

̔iFinD̆    

 

0

500

1,000

1,5001,500

0



  专题报告 

 

ѿ ᾧ              3/ 7 

 

ԋȁ ᴇ ῀ ᵝ  

ᴇ ᴇ ל Ȃ ̆ ᴇ Ҍ

҉ ̆p ᴇ ԍ ̆ ᴪ₮ ᴇ ׆̆ ᶏ ᴇ

Ҭṿ Ȃᶛ ̔ 2016 3 1 ̆ ᴇ 78.6 ₮ ̆

ᴇ ׆ 14.7 ᾝ/ ҉ ⌠ 21 ᾝ/ ̕ 2019 7 5 ̆

ᴇ 93.3 ̆ɐ ᴇ ׆ 16 ᾝ/ ҉ ⌠ 18.6 ᾝ/ ̕

2020 3 18 ̆ ᴇ ⌠ 124 ӊ Ҋ ̆ԍ ̆

ᴇ ׆ 11.6 ᾝ/ 30 ᾝ/ ̕ 2022 9 5 ̆ ᴇ

⌠ 92.3 ̆ ᴇ ׆ 17.8 ᾝ/ ҉ ⌠ 24.8 ᾝ/ Ȃ׆

҉ ̆ ᴇ ҉ ԍ ᴇ̆ᵖ ᴇ ᴪ ⌠Ҍᴪ Ȃ 

╠̆COMEX ᴇ ⌠ 90 ̆ ѿ ̆ᵖ

⌠ 2020 3 ḇӋ Ԉ ԇ ᴇ ᴇ ᴇ ̆ ױ

ҹ̆ ᴇῬ ҉ 90 ҉ ̆ ᴇ₮ Ȃ 

 

2 ᴇ  

 

̔iFinD̆    

 

҈ȁ ῀  

CFTC ҙ ‪ ד ף ԅ ҉ ꜚ ̆ ѿ ҉

ᴇ  Ȃל

׆ CFTC Ὲ ד ̆ ѿҩ ῀ Ȃ ҉ 3

19 ̆ COMEX ҉ ‪ ҹד 201602 ̆ ԓ ⱴ

ҌῬ ⱴȂ ҉ COMEX ҉ ‪ ҹד 52435 ̆ ╠ѿ
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ⱴ 11457 ̆ ⱴ ׆Ȃד ҌῬ ῀ ῀

̆ ̆ᵖᶭ Ȃ 

 

3 CFTC ‪ ד  

  

4 CFTC ‪ ד  

 

̔iFinD̆    

 

ȁ ᶫ  

ᶫ ץ ȁ ȁ ȁ ‚ ◐֟ ҹҺȂ ץ ҙ ҹҺ̆ ҙ

֦ ↕ ᾣᴟ֟ҙ Ȃ ңҩ

ⱴ̆ ₃ ῃ ᶫ ’ Ȃ׆ 2021 ̆ῃ ᶫ ӊ╠

ᶫ ▼ ҹ Ȃ 

ҕ ᴪ ̆2023 ῃ ᶫ ⱴ⌠ 10.25 ַ ̆ 2%̆

ᴪ Ҋ 6%̆ ⌠ 11.67 ַ Ȃᵖ ᶫ 1.42 ַ ȂӞ

̆ ҈ ̆ ҉ ᶫҌ ̆҈ 4.31 ַ

Ȃҕ ᴪ ̆2024 ῃ ⌠ 12 ַ ̆ ѿҩ ̆

ץ ԋ Ȃp 2024 ᶫ 3%̆ ⌠ 10.5 ַ Ȃ

Ӈׂ̆ ᴪ₮ 1.45 ַ Ȃ 

ҕ ӞẠ₮ ̆⌠ 2050 ̆ Ҭ ᴪ ▲ ̆

⌠ ╠ Ȃ҉ץ˿50 ⱴ̆ᶫҌ ̆ ҹ ᴇ

҉ ᶫ ⱬ Ȃ 
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5 ῃ ᶫ  ̂ ᵝ̔ ҆ ̃ 

  2017 2018 2019 2020 2021 2022 2023F 2024F 
 

ᶫ  1011.7 1000 999.5 957.9 1004.5 1004.7 1024.9 1055 3% 

 960.2 985.7 990 901.9 1055.6 1242.4 1167 1200 -3% 

ᵩ/  51.5 11.4 9.5 56 -51.1 -237.7 -142.1 -145 -40% 

̔The Silver InstitutĕῈ ȁ    

 

ԓȁ  

ᴇ ⇔ ӊ ̆ ᴇ ל Ҍ ᴇȂ׆ ᴇ ל ̆ ╠

ᴇ ԍᵞᵝ̆ ᴇΐ ҉ Ȃ׆ ᴇ ̆ ᴇӞ ῀ ᵝ ̆

ᴇ₮ Ȃ׆ ̆ ҌῬ ῀

῀ ̆ ̆p ᶭ Ȃ

ᶫ Ӟ ҹ ᴇ ҉ ᶫ ⱬ Ȃ 

ᴇ ҉ ԍ ᴇ̆ᵖ ᴇ ᴪ ⌠Ҍᴪ Ȃ ԍ ᴇ ꜚ ̆

Ҭ̆ ᴪ ֲ ̆ ╠ ץ ῏ ᴇ ᴪȂ 
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ῃ ѿ ̔400-700-0188 

 

҉ қ 273  

̔021-68559999̂ ̃ 

ᴰ ̔021-68550055 

҉ ҙ  

҉ י 158 305ȁ307  

̔021-68400688 

№Ὲ  

1072 қ 2104Aȁ2105  

̔0755-82874655 

№Ὲ  

̔ ֤ ⇔ 68 ӏ⇔Ҭ B2 1302  

̔025-57910813 

ҙ  

ӈ 1287 A906  

̔0562-5819717 

ҙ  

֤Ҭ 7 ᴯ ף Ҭ 1002  

̔0553-5111762 

ҙ  

69 Ὲ 1201  

̔0371-65613449 

ҙ  

ᴪ 67 3 ᾝ 17 4  

̔0411-84803386 

ҙ  

̔ ҉ Ӝ Ӝ 9 1 12 1205  

̔0571-89700168 

 

Ԑ῍⇔      DEDICATED TO THE FUTURE 
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ᾧ  

ֽ ᴰ ̆   ̆ᴋᵥ ȁ

ץ ҈ ᴰ ҹ ᴋȂ Ҭ Ḥ ԍῈ

̆   ⱬ ‰ ̆ᵖ ֓Ḥ ‰

ҌẠᴋᵥḠ ̆ ̆ ᴋ Ȃ 

Ҍ ҩֲ ̆Ӟ ⌠ҩ≢ Ⱶ ’

Ȃ Ҭ ᴋᵥ ῒ ’Ȃ 

 


