2017 31
jytzzx@jygh.com.cn
021-68555105
cu 51000 49000
ZN 23600 22900
PB 18500 18000
AU 285 275
AG 4000 3850

1
2 1-5
7
9
7 PMI

GDP

2018

PMI
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1% / /

SHFE 49,940 2,180 4.56 471,982 715,004
LME 6,345 311 5.15
SHFE 14,380 -75 -0.52 348,360 602,502
LME 1,912 -1 -0.05
SHFE 23,075 120 0.52 800,666 513,146
LME 2,786 -3 -0.09
SHFE 18,030 570 3.26 102,768 79,896
LME 2,328 71 3.12
SHFE 82,380 3,430 4.34 709,162 640,572
LME 10,270 510 5.23
SHFE 277.25 0.80 0.29 152568.00 354038.00
COMEX 1275.60 13.80 1.09
SHFE 3904.00 24.00 0.62 393968.00 620958.00
COMEX 16.745  0.280 1.701
) COMEX/LME LME
) =
®3) = - / *100%
(4 LME 3 COMEX SHFE 3
wind ,
6.00
SHFE LME

5.00

4.00

3.00

2.00

COMEX

1.00

0.00

-1.00

wind

2114




3.77% 6400 /
6344.5 / 5.7% 1.2
2018 7
11.4 1709 50000 7/ 50730
/ 49940 /
4.04% 10.3 58.1
50 / - 10 7/ 5
150 7/ 100-50 /
2018 7
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94

(GDP) 6.9% 6.8% 6.5% 2400
50000
/
50000 53000-54000 /
PMI 7
GDP
1709 23650 / 23075 /
277.71 21.85 LME 1.13%
2785.5 / 31.16
7 28 0# 23190-23400
/ 1708 50- 120 / 10 /
0# o# 23370-24230 /
200 7/ 1708 150-230 /
0#
O# 23170-23220 / 20 /
1708 20 / 1709 40 /
LME 7 28 9 / LME
7 28 26.6
45_1% 78320 5996
3
57.08
13% Antamina
Rosh Pinah  Perkoa 8 12 6
116.5-121.5 110.5—115.5 Trevali
8
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1.84 9%

6 17.224 21% 84. 4%
1-6 130.29 30% 3
6 4.1713 27.8%
25.4% 1-6 18.0431 38.19%
7 24 11.28 17 1.17
;
5 10
20 22900-23600
1709 18000 18030 7/
36.43 45274 2374/
2328/ 10.67
18215 7/ 1708 70 7/
18175 / 1708 30 / 18185 / 1709 0 /
18195 / 1708 50 / 18175 /
1709 50 / 18125 / 1709 100 7/
18225 / SMML# 200 / 18075 /
SMM 50 /
LME 7
28 32.75  / LME 7 28
15.41 1175 53068
13.92
4% 1.5 5% 27.5-29.5
6167
9% 6 1.1672 2
1-6 5.2527 4 SMM
8 1600-1700 / 7 100 /
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8 40-50 / 7

7
18000
2017
458%
Eramet 2020
20
1.2%
2018
5
7 25
13.44 44 .35%
Grasberg
HAS Yangibana 1.18
Grasberg
220%
25 Spence
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3000
2500

1500
1000
500

- 2000
- 0

-500
-1000

81/.0/LT0¢C
81/90/.10¢
81/50/.70¢
81/¥0/.10¢

81/€0/.70¢
81/¢0/.10¢

81/10/.70¢
81/¢1/9T0¢C -
81/T1/970¢

wiIn

81/0T/970¢

81/L0/L102
81/90/L102
81/50/.102
8T/v0/L10Z
81/£0/LT02
81/20/L102
81/10/L102
81/21/9T02 2

=
81/1T/970¢

8T/01/9T0¢

54000

49000

39000

34000

1500
- 1000

- 8T1/L0/.T0C
- 8T1/90/.T0¢
- 8T1/50/.T0¢
- 8T/v0/.T0C

- 8T1/€0/.T0¢C
- 81/¢0/.T0¢

- 8T/T0/.T0¢
- 8T/¢1/9T0¢
8T/T1/9T0¢

26000

21000

16000

d

-\

in

80%

70%

60%

50%
- 40%
- 30%
- 20%
10%

COMEX

1400
1350
1300

1250 -
120
115

1100\ +
1050 |+
1000

0%

S0/.T
€0/
/LT
T1/9T
60/9T
L0/9T
G0/9T
€0/91
T0/91
T1/9T
60/9T

Bloomberg
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LME
2017-7-28
/ (/7)) / /
2,778 23,180 23,130 6.7369 50 8.34 8.33
/) 90.0 1 2,779 23,150 23,173 6.7472 -23 8.33 8.34
17% 2 2,783 23,075 23,203 6.7472 -128 8.29 8.34
1% 3 2,787 22,985 23,324 6.7734 -339 8.25 8.37
5% 4 2,791 22,875 23,356 6.7734 -481 8.20 8.37
7)) 300 5 2,793 22,770 23,489 6.8079 -719 8.15 8.41
Bloomberg,
LME
2017-7-28
/ (7)) / /
2,298 18,030 19,307 6.7369 -1,277 7.85 8.40
/) 12.5 1 2,305 18,020 19,396 6.7472 -1,376 7.82 8.41
17% 2 2,314 18,030 19,469 6.7472 -1,439 7.79 8.41
0% 3 2,320 18,020 19,588 6.7734 -1,568 7.77 8.44
5% 4 2,324 17,880 19,618 6.7734 -1,738 7.70 8.44
7)) 200 5 2,329 17,705 19,759 6.8079 -2,054 7.60 8.48
Bloomberg,
1. 3 5 6 LME 2
3 4 ;
LME 15
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