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CU Ẓ  54000 52800  

ZN  26200 25300  

PB Ẓ  19750 19000  

AU Ẓ  280 277  

AG Ẓ  3930 3800  
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1ȁ ֜ ҹ ῤ Һⱬ  

2ȁ֜ Ҭ̆ 1-5ҩ֜ ῤ̆Ҭ 1-4 ̆ 1ҩ  Ȃ҉ץ
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ᶫ ԍ ̆ ӎ ≠ Ҋ̆ ῏ Ҭ

Ȃ Ẓ Ȃל Ҭ Ὲ 10 ̆

῏ 10 ҉ץ ҙ ⱴṿ 1 10 ֟ ȁ ֟ Ȃץ

ȁ ᾝ Ὲ CPI ̆ ᾝ ҈ GDP ḱ ṿȂ ̆ ₮

ҽ ᴪ ̆ ꜚȂ 
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ѿȁ ֜  

҉ Һ  

合约 收盘价 涨跌  涨跌幅/%  总成交量/手  总持仓量/手 价格单位 

SHFE  53,580  -1,000  -1.83  334,198  697,376  ᾝ/  

LME  6,795  -177  -2.54      ᾝ/  

SHFE  15,520  -640  -3.96  453,020  869,020  ᾝ/  

LME  2,106  -64  -2.93      ᾝ/  

SHFE  25,605  -390  -1.50  536,404  492,680  ᾝ/  

LME  3,219  -17  -0.53      ᾝ/  

SHFE  19,290  500  2.66  117,682  86,204  ᾝ/  

LME  2,516  10  0.40      ᾝ/  

SHFE  99,120  -4,110  -3.98  761,552  776,772  ᾝ/  

LME  12,100  -850  -6.56      ᾝ/  

SHFE  280.85  7.45  2.72  127424.00  298480.00  ᾝ/ᾥ 

COMEX  1275.60  -6.80  -0.53      ᾝ/  

SHFE  3884.00  28.00  0.73  307208.00  595250.00  ᾝ/ ᾥ 

COMEX  16.875  -0.370  -2.146      ᾝ/  

: (1) ֜ ȁ ד ̔ ̂҉ ̆COMEX/LME ̕LME ҹ╠ѿ ̃  ̕

   (2) = ԓ ᴇ̇҉ ԓ ᴇ̕ 

   (3) =̂ ԓ ᴇ-҉ ԓ ᴇ̃/ ҉ ԓ ᴇ*100%̕ 

   (4) LME ҹ 3 ᴇ ̕COMEX ҹ ҈ᴇ ̕҉ SHFE ҹ 3 ᴇ Ȃ 

̔wind ,  
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҉ ᴇ‖ ȂJ ҉ ѿ ҉ 7000 ᾝ/ ᵝ̆ ᵝ⁞

ד ̆ ᴇ Ҋ 2.06%̆ Ҋ ᵞᵝ 6761.5 ᾝ/ Ȃ

└ ᾝҊ ̆J ⌠ № ̆ ⌠ 6800 ᾝ/ ҉

Ȃ ῤᴶ ֜ ⁞ ̆ Ҋ Ȃ ᴶ ṿׅ 7.83 ᵝȂ

҉ ץ ҹҺ̆ ᵝ 54650 ᾝѿ ̆ ‖ 55000 ᾝ/ ᵝ

ד ל ̆҉ ҈ Һⱬ 1801 ῤ 2.16%̆ᴇ

Ҋ 53200 ᾝ/ -53800 ᾝ/ ̆ ⱬ ⱴ Ȃ ῤ 1.67% ⁞ד̆⁞

̆ ᵣ ᵞȂ 

̔҉ ᴇ ̆ ∆ - ᾝ Ȃ

ᴶ ṿ ᴑ̆ ῀̆҉ ̆ Ҋ ̆Ḡṿ ≠₮ ̆

Ҍ ⱴ ̆ ₮ Ҭ ̆ Ҋ ̆ ҹ Ȃ

ᴶ ṿ Ҋḱ̆ғ ֜◓ ̆ ̆ ᴇ ̆ 50ᾝ- 10 ᾝ/ ̆

ᶫ ԍ ̆ᵖᶫ ֜ ׅ Ҋ̆ Ҋ ғҌ ᴇ̆ ῀

̆ ֜ Ȃ 

ҙ ̔ ᴪ̂IWCC̃ 2017 2018 ҳ ̆17

ҹ 36 ҆ ̆18 ҹ 37 ҆ Ȃ ̆Ӟ ң

Ȃ ╠ᴇᵝҊ̆ ≠̆ Ӟ ꜚⱬⱴ ₮̆

֟ ֟ ᶏ̆ ᶫ ҉ Ȃ Ҍ ’Ҋ̆

ᶫ ⌠ 2020 ╠ ȂҬ 10 ₮ ҉ ̆

ȂҬ 10 ҹ 33 ҆ ̆ ԍ҉ 29 ҆ ̆ᵖ

ᵞԍ9 43҆ ȂҬ 10 ῒ ҹ137҆ ⇔̆ 5 ץ ᵞᵝ̆

ᴇ ҈ ᵝȂ ῒ ֞⁞ Ȃ 10% Ῥ

ȂFreeport Ҋ Grasberg № № ꜚ Ҭ Ȃ

֟ ↨ ׂ ╠Ӝҩ ֟ ⱴ 9.3% 831,000 Ȃ ҙ

ӥ Arun Kumar̆ ң ֟ ҹ 20-30 ҆ Ȃ ≠

Codelco‗ 2018 └ 2.5 №/ ̆

ҍׂ ȂCodelco ҉ ̆ ῒ

̆ ԅ Ҋ ̆ Ӟ ԅ Codelco

ȂSMM Ὲ ԅ 10 Ҭ ֟ ҹ 72.25 ҆ ̆ 5.55%̆

9.14%̆1-10 ֟ 654.65 ҆ ̆ 1.84%Ȃ ԍ ҙ 15 ҆

ԍ 11 ֟ Ῥ̆ⱴ҉ ḱ֟ ̆ 11 ֟

ⱴȂ 

Ữ ̆ ᴪ ̆ ᴑҙ Ҋ 20%

2019 ̆ ᾝҊ Ȃ ̆ ᾝ ̆ ₮ ̆

ל ̆҉ ‖ ȂҬ 10 ₮ ҉ ̆
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Ȃ10 CPIȁPPI ̆PPI Ḡ ҉ ᵝ̆CPI ⇔

9 ҩ ץ Ȃ ҉̆ ԓ Ὲ ‪ 500 ַᾝ̆ ῤ‪

2300 ַᾝ̆ ῤ Ҍ ╠₃ Ȃ ԍ╠ ≠ ̆ ≠ №

̆ ῀ 11 ӊ ῤ Ȃ ӎ ≠ Ҋ̆ ῏ Ҭ

Ȃ ᾝ ӊ̆ל ᴇ ᵣ Ẓ Ȃל

Һⱬ Һ ꜚ 52800-54000 ᾝ/ ӊ Ȃ 

Ҭ Ὲ 10 ̆ ῏ 10 ҉ץ ҙ ⱴṿ

1 10 ֟ ȁ ֟ Ȃץ ȁ ᾝ Ὲ CPI ̆ ᾝ

҈ GDP ḱ ṿȂ ̆ ₮ ҽ ᴪ

̆ ꜚȂ 

 

̔ 

҉ Һⱬ 1801 ᴇ ᵝ ̆ Ҭѿ Ҋ 25230 ᾝ
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֟₮ Ȃ2017 11 8 ꜚ Dugald River ҽⱲת ̆

ѿ ץ Cloncurry ȂῈ ╠ Ȃ

Dugald River ץῒ ᵝ ̆ ֟ ҹ 17-20 ҆ / ̆  2018 Ҋ

⌠ ᶫ ̆ ╠ ȂNew Century Resources 5290 ҆

ᾝ תּ ̆ ԍ ᵝԍ ῌ Century Ȃ ╠ ⱴ

̆ ԍ Ȃ ῤ Century Ҭ

ҹỮ Ȃ 2016 ῏ ӊ╠ ҕ ҈ ̆ᶭ 260 ҆ ȁ70҆

Ȃ ῤ 47 ‚ ֟ ̆1-10 ᴍ‚ ֟

386.3 ҆ ̆ Ҋ 1.6% 1̆-9 ҹ-2.5%̆ ȂῒҬ 10 

ᴍ ֟  42.6 ҆ ̆ ⱴ 6.1%̆ 9 ᴍ ⱴ 2.5 ҆ Ȃ Ӟ ԅ 10 ᴍ ῤ

‚ ѿ Ȃ ԍ 11 4 8 ̆ Ҭ̆ ᴑ

ҙ Ả֟̆ SMM ԅ ̆ ╠̆ № ᴑҙᶭ ῏Ả̆ №ᴑҙץ Ȃ

֟ ȂSMM ̆10 ֟ 50.08 ҆ ̆

ⱴ 5.98%̆ ⱴ 4.99%Ȃ1-10 ֟ 447 ҆ ̆1-10 Ҋ 0.78%Ȃ

10 ᴍ‚ Ҭ ḱ̆ῒז ֟ғ ֟Ȃ ̆ ‚

ץ ֟ᴋⱵ̆ҩ≢ᴑҙ ֟ ֟Ȃⱴӊ̆ᴇ ᵝ ‚ ≠ ̆┬

Ȃ ᵣ֟ ⱴ ̆ 11 ֟ ᵝȂ 

҉ ╠ ᴇ‖ ̆ ̆ ᵣ ᵝ 26100-25200 Ȃ

ᾝ ̆ ҉ ̆ ל ѿ ̆ Ҋ ᴑҙ ⱴ̆ⱴ҉

ד ̆ ₮ ̆ ̆ ᴇῬ ҉ Ȃ

῏ ד ȁ ᴑҙ ֟ Ȃ ̆Һⱬׅ ԍ 20 ҍ 40

̆ ⱬ ̆Ҋ ̆ 25250-26000Ȃ 

 

̔ 

҉ Һⱬ1712ᴑ ғ ҉ ̆ Ҭ ҉ 19105ᾝ/ ̆ ԍ18590

ᾝ/ ̆ ֜ 42.02 ҆ ̆ ד 46178 Ȃᴶ ̆ל ҉

1.48%̆ ד 12.06 ҆ Ȃ 

҉ ̆ 10 ̆҉ 19150-19200 ᾝ/ ̆ 1712

50 ⌠ ᴇȂ ҉ ̆ Ҋ Ẓ ̆ ᴇ Ҋ

̆ғ ᴇ ᶃ̆ ᵣ ֜ ‛Ȃ қ Ữ 19110 ᾝ/ ̆ 1712

90 ᾝ/ ᴇ̕ 19050 ᾝ/ ̆ 1712 150 ᾝ/ ᴇȂ ᴇ ̆

ᵖ Ẓ ̆ ᴇ ̆ Ҋ ̆ ֜ Ȃ

Ҍ ᴇ҆̕ ̆ Ҍ ᴇ̕ ‼
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19300 ᾝ/ ̆ SMM1# ᴇ 175 ᾝ/ ᴇ̕ 19025 ᾝ/ ̆ SMM1#

ᴇ 100 ᾝ/ ᴇȂ ᴇ̆ᵖ ₮ ѿ ̆ ᴇ ̆Ҋ

ⱴ ̆ ץׅ֜ ҹҺȂLME ҹ ̆ ԓ ̆ 0.75

ᾝ/ ȂLME Ῥ Ҋ ̆ 10 14.67 ҉̆ ң 28313

ד̆ 18531 ̆ ⱴ̆ ╠ 1711 ד 18800 ד̆

Ȃ 

ҙ ̆  SMM ̆ ╠ ᴑҙ Ḡ Ȃל ᶫ  ̆

қȁ №Ҭ ᴑҙ⁞Ả֟ȂSMM ̆10 ֟ 25.5829

҆ ̆ Ҋ 4%̆ ҉ 3.43%Ȃ1-10 ῤ ֟ 241.7724 ҆ ̆ Ҋ

1.5%Ȃ10 ᴍ Ԑ Ả֟ ḱ̆ ῐ ҙȁ Ԑ ֟ Ҋ

̆ῒז ֟ Ȃ 11 ᴍ̆ῤ ╠ ԍẢ֟ ḱ ̆

֟ ⁞ 2/3̆ ‚ Ḡ ₮ ֟ȁ⁞֟ ̆ 1

Ȃῒז ‚ ֟↕ ̆ 11 ֟ Ҋ ̆ 24.945 ҆ Ȃ 

҉ ╠ ᴇ ҆ӜҊ ̆ ԓ ⱬ̆ ҆Ӝѿ Ȃѿ ̆

҆Ӝѿ ֟ Ԉ ̆ ᴇ ҳ ל ̆ ѿ ̆ ᴶ Ῥ ᵞȁ ҹ

̆ Ẓל ̆ ꜚῤ ȂҌ ׆ ῤ ̆ ῤ‚ ᴑҙ ḱᵞԍ ̆Ῥ

Ӟ ѿ ‖₯̆ Ҋ ꜚ ̆ ̆

ѿ Ả ̆ Ҋ ᴇ̆ ₯ ᴇ Ȃל ∆ LME WEEK ҍᴪ

֟ ῏ ѿ Ȃ ҉̆ ד

̆ Ӟ ̆ ֦ Ȃ׆ ̆Һⱬ҉ 20 ̆

̆῏ ҉ 60 ⱬ̆ ל Ȃ 

҈ȁ   

ῤ 30҆ / ≠  

2017 -2018 ‏ ᴑҙ ֟ 30% 

Ҭ 3 Ҍ ֟ Ὲ  200 Ҍ ֟ ᵞ 6.33% 

Ҭ ֟ 25000 ⱴ  

↨ ׂ ╠Ӝҩ ֟ ⱴ 9% 

 ῃ  

₮ 1ַᾝ ⱴ ֟ҙ  

Ҹ ⅞ Һ  

ⱬ ң ҍ ҙῈ ѿ ₮  

Ԑ ҙ̔ ѿ  

 ᴑҙẢ֟ 

New Century 5300 ҆ ᾝ ҕ ҈  
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50 Ὲ  ҙ ҹ ≠  

ҙ ᴑҙ ֟ ’ 

Ҭ ̔ қ ╠ ᶛ 82% ѿ  

16 1000 ᾝ 

  

Ḥ ҙ ֟ 2҆ ֟ 

Ҭ ԓ ≠֒ ֟ 

Codelco  

ҕ ᴪ̔2017 ҈ ҹ 915 ̆ Ҋ 9%̆⇔ 8 ץ ᵞ 

ԓ ֜ Ҭ  

ȁ ῏  
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 ῤ ᴇ ≠  

测算日期 2017-11-10 
远期

期限 

LME 铜价格

（美元/吨） 

沪铜价格

(元/吨)  

进口成本

（元/吨）  

远期汇

率 

进口盈亏

（元/吨）  

实际比

值  

进口

比值  

-1000

-500

0

500

1000

1500

2000

� �ž�•$À�Ö

win d
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  6,809  53,450  53,713  6.6409  -263  7.85  7.89  

 

( ᾝ/  ) 
79  1ҩ  6,809  55,300  53,718  6.6416  1,582  8.12  7.89  

ṿ   17% 2ҩ  6,809  53,590  53,718  6.6416  -128  7.87  7.89  

῏   0% 3ҩ  6,809  53,560  53,718  6.6416  -158  7.87  7.89  

₮ ῏   5% 4ҩ  6,809  53,580  53,718  6.6416  -138  7.87  7.89  

(ᾝ/ ) 200 5ҩ  6,809  53,650  53,718  6.6416  -68  7.88  7.89  

B̔loomberg,    

        

 ῤ ᴇ ≠  

测算日期 2017-11-10 
远期

期限 

LME 锌价格

（美元/吨） 

沪锌价格

(元/吨)  

进口成本

（元/吨）  

远期汇

率 

进口盈亏

（元/吨）  

实际比

值  

进口

比值  

  3,236  25,990  26,338  6.6409  -348  8.03  8.14  

 

( ᾝ/  ) 
82.5  
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3.ֲ ᴇȂ 
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ῃ ѿ ̔400-700-0188 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

ᾧ  

ֽ ᴰ ̆   Ҭ ̆ᴋᵥ ȁ ץ

҈ ᴰ ҹ ᴋȂ Ҭ Ḥ ԍῈ ̆

Ҭ ⱬ ‰ ̆p ֓Ḥ ‰ ҌẠᴋᵥḠ ̆ ̆ ᴋ

Ȃ 

Ҍ ҩֲ Ӟ̆ ⌠ҩ≢ Ⱶ ’ Ȃ

Ҭ ᴋᵥ ῒ ’Ȃ 


