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ѿȁ ֜  

҉ Һ  

合约 收盘价 涨跌  涨跌幅/%  总成交量/手  总持仓量/手 价格单位 

SHFE  50,950  340  0.67  429,052  841,754  ᾝ/  

LME  6,834  15  0.22      ᾝ/  

SHFE  14,580  105  0.74  845,480  835,028  ᾝ/  

LME  2,276  269  13.38      ᾝ/  

SHFE  23,515  225  0.92  963,016  576,506  ᾝ/  

LME  3,103  -138  -4.26      ᾝ/  

SHFE  18,365  -70  -0.38  105,756  88,460  ᾝ/  

LME  2,304  -82  -3.44      ᾝ/  

SHFE  103,760  2,040  2.05  1,888,886  670,066  ᾝ/  

LME  13,905  540  4.04      ᾝ/  

SHFE  274.30  1.75  0.64  192310.00  367392.00  ᾝ/ᾥ 

COMEX  1348.60  18.70  1.41      ᾝ/  

SHFE  3655.00  19.00  0.52  396222.00  866834.00  ᾝ/ ᾥ 

COMEX  16.645  0.280  1.711      ᾝ/  

: (1) ֜ ȁ ד ̔ ̂҉ ̆COMEX/LME ̕LME ҹ╠ѿ ̃  ̕

   (2) = ԓ ᴇ̇҉ ԓ ᴇ̕ 

   (3) =̂ ԓ ᴇ-҉ ԓ ᴇ̃/ ҉ ԓ ᴇ*100%̕ 

   (4) LME ҹ 3 ᴇ ̕COMEX ҹ ҈ᴇ ̕҉ SHFE ҹ 3 ᴇ Ȃ 
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҉ ᴇ‖ Ȃᴶ ҉ ѿ ꞊҉ ̆ ҈‖ 6987.5 ᾝ/ ̆҉

60 ̆ ԓ ᵟ 6800 ᾝѿ ̆ᴶ ҉ ҉ 79 ᾝ̆

ҹ 1.17%̆ ֜ ד ⱴȂ҉ ∆ 5҆ᾝ῏ ̆‖ 51250ᾝ

̆҉ 40 ⱬ ̆ ᴇ ̆ ᴇ ѿ ̆Һⱬ

ῤ ד⁞̆ Ȃ 

:҉ ∆ ԍ ҉ ̆ ̆Ҋ ӯῐҊ ̆

̆ ̆ ᴇ׆ 60-120ᾝ/ ѿ Ҋ 30ᾝ 40

ᾝ/ ̆҉ ԍ Ҋ ̆ғ ᴇ ṕ ⱴ ᶏ ᵞᵝ ̆ ᵞ

֜ ̆ᵖ ᵣѿ ֜ Ҍ Ẋ╠Ȃ 

ҙ ̔Ҭ ῏ ҉ ԓῈ Ҭ̆ 1-3 ҹ 123 ҆ ̆

҉ ⱴ 7.3%ȂҬ 3 ҹ 439,000 Ȃ2017 ֟ 5501

҆ ̆ ֟ Ȃ ҉ ֟ ҉ ⱴ 6%,

ᵣ ᴆ Ȃ ‚ -- ҙῈ ԓ

,Ὲ ⅞ 4-9 ֟ 30҆ , ҉ ⱴ 15%Ȃ SMM ̆

3 ᴍ ᴑҙ ҹ 79.40%̆ ԍ ̆ ⱴ 10.05ҩ № ̆ ⱴ 31.73

ҩ № Ȃ3 ᴑҙ ̆Һ ԍҊ ᴑҙ ֟ Ȃ 
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Ȃ  G20 ᴪ ̆ №ᴑҙ ᴑҙ Ả֟̆ᵖ

ῒᵩ №ׅḠ ֟̕ ᴑҙ֞ ֟ҹҺ̆ ᵣ Ȃ3

ᴑҙ ҹ 67.84%̆ ⱴ 34.13ҩ № ̆ ᴑҙ ∆ ֟ ⅞ 4̆

Ȃ ѿ 4 Ḡ ̆ ץ֟ 3 ֟ ̆

̕ ѿ ̆ № ᴑҙ Ҭ 4 Ȃ 

ᴇ ̆ ̆ 4 13 ҉̆ 0# Һ ֜ԍ 23770-23870ᾝ/ ̆

1805 Һ 140-150ᾝ/ Ȃ ׅ Ҍ₮̆ ֜ ҹ ̆

Ẓ ̆ ᴇ ꜚҌ ̆ 04ҍ 05 ꜚ ̆ ᴇ

ԍ ̆ Ҋ ̆ ῤ ῐ⁞ ̆ ֜ѿ Ȃ қ 0#

Һ ֜ԍ 23750-23800 ᾝ/ ̆ 50-40ᾝ/ ̆ 1805

80-100ᾝ/ ̆ 50ᾝ/ Ȃ ҹ ̆ ₮ ҹҺ̆ ᴇ

Ҍל ̆ Һ ̆ Ҍ Ȃ 0# Һ ֜ԍ 23830-24970

ᾝ/ ̆ 1805 150-200ᾝ/ ̆ 50ᾝ/ ̆ 50ᾝ/

̆ᴇ Ȃ ҹ ̆ № ₮ Ҍᶃ ҹ Ȃ ᴇ Ҋ ̆

ꜚҊ ̆ Ҍ Ȃ҉ LME Ῥ ҹ ̆ 13

11 ᾝ/ Ȃ LME ⁞ ̆ 13 19.47 ҆ ̆ ד

14.73%̕҉ 13.79҆ ̆ ╠ ѿ ⁞ 8903 Ȃ 

╠Ҭ ȁҬқ Ԋᴆ ̆ Ẓ ̆ Ȃל

̆ ῤ Ҋ ȁ ᴑҙ ╠ ̆ ᴪ ̆ᵖ

ԍ ᶫ Ҋ̆ ҉ Ȃ ᴰ Ữ 5-6҆ Ữ ̆Ҍ

ᴑ ̆ ‖₯ ̆p Ạל ⱴ▲ԅ Ҋ

Ȃ ̆ ̆ ᴇ ̆ᵖ Ҋ

24000-23000Ȃ 

 

̔ 

҉ Һⱬ 1806̆ ∆ ᴇ ԍ 18480 ᾝ/ ̆ѿ Ҋ ̆ ╠ᵞ

̆ ԍ 18160 ᾝ/ ̆ᵖ ԓ ⇔Ҋ 17805 ᾝ/ ᵞ̆ ̆

1.65%̆ ֜ 96858 14.4҆ ̆ ד 12230 37482 ȂJ

⇔Ҋ 2290.5 ᾝ/ ᵞ̆ ԍ 2304 ᾝ/ ̆ ד 3346 11.8҆ Ȃ 

̆҉ Һ ֜ 18350-18765 ᾝ/ Ȃ ῤ ᴇ ̆

ׅ ̆ ᴇ Ҍ ̆ Ẓ ᴇ̕ Ҍ ̆ⱴӊҳ ֜

◓̆ ᴇ ̕ Ῥ ᶫ ғ̆ ᴇҊ ̆ ̆

Ῥ ֜ᴇ SMM1# ᴇ 200-300 ᾝ/ ᴇ⌠ ̕Ҋ ̆

Ҍ ̆ ᴑ ̆ Ҋ ᴇ ̆ ֜ Ȃᴶ

ҹ ̆ ҉ ԓ 3 ᾝ/ Ȃ ҉ ԓ̆҉ ֜
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ҹ 26,605 ̆ ҉ѿ ⱴ 1,197 ȂLME ҹ 129,200 ̆ ҉ѿ֜

⁞ 125 ̆ ד ҹ 39.11%Ȃ Ῥ ᵞȂ 

ҙ S̆MM 2018 3 ῃ ֟ 22.64҆ ̆ ҉ 8.25%̆ Ҋ

5.73%̕ ╠ Ḡ ѿ ᴪ ̆ ᵬ 2018 9

╠̆ ȁ ȁ ҙ̆ ȁ ȁ ȁ ҙ

ȁ ҙ 190ҩ ≢ ṿ ̆ ╠ 2ҩ̆ 76ҩ̕5G ≠

ᴰ̆ ҉Ҭ 5G אל ╠ ľ ҍ 5G 2̆019

Ҋ 2020 ҉ 5G Ŀ̆ ѿ ԅ 5G ̕

῏ ̆2018 2 ҹ 67.79 ҆ ̆ Ҋ 31.06%̆ Ҋ

5.21%Ȃ 

̆ ᶫ ̆ Ḡ ғ ḱ

֟̆ Ҭ ᶫ ⱬ ⌠ ̆ ԋ ҳ

̆ Ȃ Ҭ ׅ ᴇ └̆

Ḡ ̆ ҹ 17600-18250ᾝ/ Ȃ 

҈ȁ  

≠Ꞌ ∞ ≠ ҌᴪῬ Ԋᴆ 

ѿҩ  

ᴧ └ Ὲ ֟ 

Ῥ 100҆ ₮  

└ ҙ⇔ Ҭ  ⱳ  

100 ַᾝ ľ Ŀ  

ⱴ ҉  

ľ Ŀ ᴍ Ԏ 42ַ 

Albras 4 10 ⁞֟ 50% ֟  

Ả֟  

ḇ └ פ ᶫ  ᴇ 30 ᾣ 

№ ᶫ Ҍ ⱬ 

Ԑ ҙ ῃ ≠ 2.27 ַ 12% 

2018
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测算日期 2018-4-13 
远期

期限 

LME铜价格

（美元/吨） 

沪铜价格

(元/吨)  

进口成本

（元/吨）  

远期汇

率 

进口盈亏

（元/吨）  

实际比

值  

进口

比值  

  6,805  50,630  50,713  6.2750  -83  7.44  7.45  

 

( ᾝ/  ) 
75  1 ҩ  6,805  55,300  50,733  6.2775  4,567  8.13  7.46  

ṿ   17% 2 ҩ  6,805  0  50,733  6.2775  -50,733  0.00  7.46  

῏   0% 3 ҩ  6,805  0  50,949  6.3043  -50,949  0.00  7.49  

₮ ῏   5% 4 ҩ  6,805  0  50,949  6.3043  -50,949  0.00  7.49  

(ᾝ/ ) 200 5 ҩ  6,805  0  51,134  6.3273  -51,134  0.00  7.51  

B̔loomberg,    

        

 ῤ ᴇ ≠  

测算日期 2018-4-13 
远期

期限 

LME锌价格

（美元/吨） 

沪锌价格

(元/吨)  

进口成本

（元/吨）  

远期汇

率 

进口盈亏

（元/吨）  

实际比

值  

进口

比值  

  3,106  23,820  24,329  6.2750  -509  7.67  7.83  

 

( ᾝ/  ) 
135.0  1 ҩ  3,106  26,450  24,342  6.2775  2,108  8.52  7.84  

ṿ   17% 2 ҩ  3,117  0  24,420  6.2775  -24,420  0.00  7.84  

῏   1% 3 ҩ  3,119  0  24,538  6.3043  -24,538  0.00  7.87  

₮ ῏   5% 4 ҩ  3,116  26,320  24,521  6.3043  1,799  8.45  7.87  

(ᾝ/ ) 300 5 ҩ  3,114  26,000  24,591  6.3273  1,409  8.35  7.90  

̔1. ҉ ᴇ №≢ 1 ȁ 2 ȁ 3 ȁ 4 ȁ 5 ȁ 6 ᴇ ̕ LME ᴇ ᴇȁ1ҩ ᴇȁ2 ҩ

ᴇȁ3 ҩ ᴇȁ4 ҩ ᴇȁ5 ҩ ᴇ; 

2.҉ LME ᴇ 15 ᴇ̕ 

3.ֲ ᴇȂ 
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