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ѿȁ ֜  

҉ Һ  

合约 收盘价 涨跌  涨跌幅/%  总成交量/手  总持仓量/手 价格单位 

SHFE  50,170  430  0.86  381,594  570,042  ᾝ/  

LME  6,187  -73  -1.17      ᾝ/  

SHFE  14,310  -390  -2.65  351,682  686,076  ᾝ/  

LME  2,106  52  2.51      ᾝ/  

SHFE  21,915  345  1.60  996,928  474,854  ᾝ/  

LME  2,621  23  0.87      ᾝ/  

SHFE  18,115  -175  -0.96  82,892  92,690  ᾝ/  

LME  1,986  -47  -2.29      ᾝ/  

SHFE  104,550  -320  -0.31  585,848  352,408  ᾝ/  

LME  12,655  110  0.88      ᾝ/  

SHFE  264.90  -4.15  -1.54  139302.00  317882.00  ᾝ/ᾥ 

COMEX  1206.70  10.50  0.88      ᾝ/  

SHFE  3470.00  -25.00  -0.72  366716.00  773122.00  ᾝ/ ᾥ 

COMEX  14.680  -0.010  -0.068      ᾝ/  

: (1) ֜ ȁ ד ̔ ̂҉ ̆COMEX/LME ̕LME ҹ╠ѿ ̃  ̕

   (2) = ԓ ᴇ̇҉ ԓ ᴇ̕ 

   (3) =̂ ԓ ᴇ-҉ ԓ ᴇ̃/ ҉ ԓ ᴇ*100%̕ 

   (4) LME ҹ 3 ᴇ ̕COMEX ҹ ҈ᴇ ̕҉ SHFE ҹ 3 ᴇ Ȃ 
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╠ѿ ᴶ ᵝ ̆ ↕ᾢ ȂҬ ᴶ ̆

7 ץ ⱬᵝ 50500ᾝ/ ѿ ̆ 51000 ᾝ/ ῏Ȃ ̆

ҳ Ẋ̆ ד⁞ץ ҹҺ̆ 5҆ᾝ῏ ȂҺⱬ⁞ד 3.5҆ᵩ ̆

ד⁞ 7.7҆ᵩ Ȃ ᴶ ṿ Ҋḱ̆ ῤ ╠ € Ȃ Ẋ ̆ᴶ

‖ ̆ל ҹ 1.17%Ȃ 

̔ ῤҳ Ẋ̆ ╠ ⱴ ̆

Һꜚ ̆ ╠ѿ ȂҬ ט֜ ̆

ᴇԍ 50ᾝ/ ~ 120ᾝ/ ̆p ᴑ ̆p Ҋ

̆Ḡ ↨ ̆ Ҋ ᴇ Ҋ̆ ᵣ ᴇҊ ̆ Ẋ

ҳ ̆ ץ ҹҺ̆ ₮ ̆ Ҭ ֜ӎⱬ

’Ҋ̆ ֜ ҍ Ҋ ̆ᶫ ԍ ̆ Ҋ 40ᾝ/ ~ 20

ᾝ/ Ȃ₃ ֜ ̆ ̆Ҋ ᵞӯ Ȃ ̆ ῤ

ׅ Ȃ 

ҙ ̔ ҙ ̂ICSG̃ ׂ̆ ᶫ 9.2҆ ̆

6.5 ҆ Ȃ ׂ ң ῃ ֟ №≢ 2.1%Ȃ ̆ Ҭ

Ṥ ľѿ ѿ Ŀ № ₮̆Ҭ ľѿ ѿ Ŀ 160 ҆ ̆

ԍҬ 7%ȂῒҬ 70% 100 ҩ Ȃ↨ ῍ ⌠ 2018

֟ ⱴ 11.6% 120 ҆ Ȃ ֟ ⱴ 22.6% 28539 ᾥ̕

֟ ⱴ 33% 98449 Ȃῃ ҙ ᾥ ᴶ Ὲ (Freeport 

McMoRanInc) ⱬ (Rio Tinto) ץ̆ 38.5 ַ ᾝ ֒ ҙῈ

(Inalum)₮ ῃ ԋ Grasberg № Ȃ ץ Grasberg

ҍ ԇ ∞ӊ ԍ Ȃ 

Ҭ ‚ ⱴ ᴇ№≢ 90 ᾝ 9 №ȂҬ ₮

 ȇ Ȉ̆ ԅ 28ҩ ҙѿ₴℗ ⁞֟ פ ᾛ̆

Ҍ └ Ȃ ԅ ̆ ԍ ֟ №

̆ ѿ₴℗ ֟ꜚᵬẠ₮ḱ ̆ ԍ֟ Ҍ Ӟ̆ᵞԍ ∆

Ȃ 

╠Ҭ ѿ ̆ Ữ ῤ ҈ ⱴ ̆ ᾝᵞᵝ ̆

‖ Ȃ ҙ ᶭ ꞊̆ ỮҺ Ῥ ӏ ̆ ꜚ

ᾝ ̆ ṽ≠ 3.23%, Ȃ ῤ ‰ 1̆0 15 Ҋ №

‰ 1 ҩ ץ̆ ⌠ MLF̆ ‰ 7500

ַᾝȂ ‰̆ Ҋ ̆ Ḡ ‗ ̆ Ҍ

ᴪ Ȃ ᵣ ̆ ῤ≠ ≠ ̆ ̆ ῏

Ȃ ᴇ ̆ Һⱬ Һ ꜚ
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49000-51000ᾝӊ Ȃ 

 

̔ 

╠ѿ ̆ Һⱬ 1811 ̆ל Ҭ ᵞҊ 21200ᾝ/ ̆

21915 ᾝ/ ̆ ҉ 1.6%̆ ֜ 3073138 ̆ ד 190038 Ȃᴶ

҉ ̆ 2598.5 ᾝ/ ̆ 3.57%̆ ד 267983 Ȃ

Ẋ ̆ ‖ ̆ל 2728 ᾝ/ ̆ 2621 ᾝ/ ̆

0.87%̆ ד 267137 Ȃ 

ҙ ̆SMM ԅ ̆ ᴑҙ ѿ Ẋ ̆ ᴑҙ ֟ ⅞̆

Ҍ Ẋ ȂῒҬ №ᴑҙ Ẋ 3-4 ̆ Ҍ ֟̆ №

ᴑҙẊ 7-9 Ȃ ᴑҙҍ ᴑҙҍ ᴑҙ ᴡ̆

Ẋ ̆ ԍ № ᴑҙ ҹԓ ̆ ΐ̆ ᴑҙ̆ῒ

ҹ ₮̆ Ҋ Ȃ 9 28 ̆҉ Ḡ ҹ 4.9҆̆

҉ Ҋ 1.3҆ Ȃ 

9 28 ҉̆ 0# 1810 200-270ᾝ/ 20-

60 ᾝ/ ̕0# Ẓ 1 250-300 ᾝ/

300-380 ᾝ/ ̕ KZȁSMCȁ ȁḇ ȁ 0# ֟ 380-

140 ᾝ/ ҹ 290- 40 ᾝ/ Ȃ Ẋ ̆ ₮ ̆

Ҋ ̆ ̆ ҍ ̆Ҋ ̆ ᵣ ֜

∆ Ȃ қ 0# Һⱬ 1811 950-970ᾝ/ ҹ 780-820

ᾝ/ ̆ 150ᾝ/ Ȃ ҉ 60 ᾝ/ ҹ 110 ᾝ/

Ȃ ₮ ̆ ╠ ̆₮ ̆ Ȃ Ҋ

ҳ Ẋ̆ ᴇ ҌҊ̆ └ № ӯῐ ̆ ׅ №↨ ̆῀ ҉

Ȃ 0# 1810 200-100 ᾝ/ ̆

̆ל ԅ 210 ᾝ/ Ȃҳ Ẋ ⱴӊ ⱬ ̆ ᵞ

ᴇ ̆ ̆ ׆ ḱҬ ̆ Ҭ⌠ ̆ ᴇ ᵞ̆Ҋ

̆ Ҋ Ҭԍ ȁԓ̆ ᵣ ֜ ԍ╠ѿ Ȃ 

LME ̆ 9 28 46.5 ᾝ/ ̆ Ẋ ᴇ

̆ 10 4 28.5 ᾝ/ Ȃ ̆LME

̆ 9 28 ̆ 203475 ̆ ⁞ 6635 ȂẊ ̆

̆ⱴӊ 10 5 201600 Ȃⱴӊ 9 28 ̆҉ 29204 ̆

⁞ 5235 ̕ ᴪ ⱴ 2000 ̆ ҉ ⁞ 5400 12.13҆ Ȃ 

╠ѿ ̆ ⱴ ᴨ ̆ ̆ Ẓ ḱ ̆

ᵞᵝӊҊ̆ ᴇ ҉ Ȃ ̆ᶫ ̆‚ ᴑҙ≠ ̆ᵖׅ

ᵞ ̆ ֟ ᶫ ᵞԍ ṿȂ֜ ȁ ᴪ Ḡ ᵝԍᵞᵝ̆
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ᴇׅ ȂҊ Ẋ ̆ ⱴ̆ᵖ ̆Ҋ ȁ

ᴑҙҌ Ẋ̆ ⁞ Ȃ Ẋ ̆ ֦ ̆

Ữ ⱴ ̆ ṽ ̆ ᾝ ̆ᴶ ᾢ ̆ ᵣ

҉ ̆ ∆ ̆ ⌠ ᵞᵝ̆ ᵞ Ȃ 

 

̔ 

╠ ѿ ̆ῤ Һⱬ 1811 ̆ ҈ ᴇ Ҋ ̆ Ҋ

҆ῇ ̆ ⱴẊ ҳ ̆ ᶏ ₮ ̆ ד Ҋ ̆ Ҋ ̆ל

ᵞ 17760 ᾝ/ ̆ᵖ ԍ Ҋד⁞ ̆ ̆ ԓ ᴇῬ ̆

ԍ 18115ᾝ/ ̆ ⁞ד 0.9҆ 51516 Ȃ Ẓ ̆

ׅ ̆ ҉ ԓ 1985.5 ᾝ/ ̆ ד 2000 11.2҆ Ȃ 

̆ ╠ ѿ Һ ֜ 18500-18950ᾝ/ Ȃ SMMԅ ̆

̆ ᴑ ֟ ̆ⱴӊ Ẋҳ ̆Ҋ ᴑ ԍ ╠ ̕

₮₮ ̆ ̆ ᴇ ̆ ᵞᴇ ̆

ᴇ SMM1# ᴇ ⌠ 150 ᾝ/ ̕ ̆ғҊ

̆ ֟ ᴇ 1810 300-350ᾝ/ ̕ Ῥ ḠȁҊ

ץ ᶫ ̆Ҋ Ғ Ῥ ̆Ῥ ̆

SMM1# ᴇ ⌠ 50ᾝ/ ₮ Ȃ ̆ ╠҉ Ҋ 2913

11642 ̆ᶭ ᵞᵝ̆ᴶ ╠Ҋ 1800 114275 Ȃ 

̆ ⱴ ̆Ẋ ᾝ ̆ל ѿ ̆

9 Ҭ PMIῈ ṿҹ 50.8%̆ Ҋ 0.3%̆p ᵄ ῤ ⱬ̆ ⱴ ≠

ᵞ̆ ׅᴪ ⌠ѿ ̆ ╠ ̆ Ḡ ̆

ᶫ Ḓ̆ ̆ל ᵄ ҳ̆ ᶫ Ẓ

̆ ╠↕ ̆ᵄ Ҍ ̆ ᴇҊ ⌠ ̆ ̆ ᴇ

Ẋ ҆ῇ ᵣ Ҋ ̆ ҉ ̆ ̆

ⱬ Ȃ 17700-18700ᾝ/ Ȃ 

҈ȁ  

Ҭ ҙ 58ַᾝ 200҆   

:Ҭ 8 ֟ 2012 10 ץ ᵞ  

ҙ 3.5ַ ᾝ ֒ ҙῈ  

Ҭ ҙ 200҆  

֒ ҙῈ Ҋ Gedabek  

№ ӯ 130 ᾝ̆ Ҋ 22% 
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ᾧ ₮ ῏  

ᴪ̔ Ῥ ꜚ  

ҍ Ὲ ֟ 500҆  

ῃⱬ ᴆ  

№ ӯ 130 ᾝ̆ Ҋ 22% 

ᾧ ₮ ῏  

ᴪ̔ Ῥ ꜚ  

ҍ Ὲ ֟ 500҆  

ῃⱬ ᴆ  

ȁ ῏  
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̔Wind ̆Bloomberğ    
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 ῤ ᴇ ≠  

测算日期 2018-9-28 
远期

期限 

LME 铜价格

（美元/吨） 

沪铜价格

(元/吨)  

进口成本

（元/吨）  

远期汇

率 

进口盈亏

（元/吨）  

实际比

值  

进口

比值  

  6,127  50,260  49,816  6.8688  444  8.20  8.13  

 

( ᾝ/  ) 
100  1 ҩ  6,164  50,170  50,234  6.8858  -64  8.14  8.15  

ṿ   16% 2 ҩ  6,137  53,310  50,018  6.8858  3,292  8.69  8.15  

῏   0% 3 ҩ  6,204  48,420  50,721  6.9088  -2,301  7.80  8.18  

₮ ῏   5% 4 ҩ  6,135  49,440  50,168  6.9088  -728  8.06  8.18  

(ᾝ/ ) 200 5 ҩ  6,179  48,710  50,683  6.9310  -1,973  7.88  8.20  

 
        

 ῤ ᴇ ≠  

测算日期 2018-9-28 
远期

期限 

LME 锌价格

（美元/吨） 

沪锌价格

(元/吨)  

进口成本

（元/吨）  

远期汇

率 

进口盈亏

（元/吨）  

实际比

值  

进口

比值  

  2,505  22,680  22,310  6.8688  370  9.05  8.91  

 

( ᾝ/  ) 
230.0  1 ҩ  2,458  26,320  21,985  6.8858  4,335  10.71  8.94  

ṿ   16% 2 ҩ  2,559  20,995  22,800  6.8858  -1,805  8.20  8.91  

῏   1% 3 ҩ  2,544  21,865  22,754  6.9088  -889  8.59  8.94  

₮ ῏   5% 4 ҩ  
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